NDX: Extraordinary General Mandate 2015
On 12 Sep 2015, Da Nang Housing Development Joint Stock Company announced the extraordinary General Mandate 2015 as follows:
Article 1: Approve the reports of Board of Directors on operation results of the first 6 months of 2015 as follows:
Unit: VND

	No
	Indicators
	First 6 months of 2015
	First 6 months of 2014
	Rate

	1
	Total revenue and other income
	58,809,025,258
	33,157,556,588
	77.36%

	2
	Total expense
	55,298,081,812
	31,872,996,267
	73.50%

	3
	Profit before tax 
	3,510,943,446
	1,284,560,321
	173.32%

	4
	Profit after tax 
	2,722,659,213
	1,001,891,050
	171.75%


Board of Directors expected the operation results in late 2015 rose by 150% compared to the year plan issued at annual General Meeting of Shareholders 2015
Article 2: Approve the change in Charter of the Company (article 5) on shareholding rate of foreign investors from 49% to 70% in accordance with the laws but not over 70%. The annual General Meeting of Shareholders authorized the Board of Directors to implement the procedures related to the change in Charter of the Company

Article 3: Approve the dividend advance 2015 and plan for issuing shares to outstanding shareholders

3.1 Dividend advance 2015 with 6% in cash

+ The first dividend advance in 2015 with 6% in cash is extracted from the retained profit of the Company

+ Payment time: Q.IV/ 2015

The annual General Meeting of Shareholders authorized the Board of Directors to implement the procedure related to above dividend payment 

3.2 Issuing method:

	Name of share
	Share of Da Nang Housing Development Joint Stock Company

	Type of share
	Common share

	Total outstanding shares
	4,408,376 shares

	Number of shares expected to be issued
	2,204,188 shares

	Par value
	VND 10,000/ share

	Expected issuing price
	VND 10,000/ share

	Eligible buyers
	Outstanding shareholders named in the shareholder list on record date 

	Purpose and plan for use of the proceeds
	Total proceeds will be used to:

a. Invest in production: 6 billion dongs will be invested in concrete product station and asphalt concrete station

b. Cooperation, contributing capital to Project for The Monarchy invested by Da Nang Housing Development Joint Stock Company: 12.042 billion dongs

c. Supplement to working capital: 4 billion dongs

	Distribution rate (1:0.5)
	Shareholder (named in the list on the record date) who holds 10 shares can buy 5 shares. The shareholders in the list can transfer a part or all purchase right to the third party. The purchase right is only transferred one time

	Handling the unsold shares
	The Board of Directors will offer to buyers (including outstanding shareholders who want to increase their shareholding rate) and decide the selling price with the condition of not lower than the price sold to outstanding shareholders. In case the shares are not sold out, the Company will increase capital in line with the paid-up capital of the investors. The remaining will be mobilized from other resources.

	Exercise time
	In 2015 and 2016

	Depository and additional listing 
	After the offering finishes, all additionally issued shares will be registered for depository at Vietnam Securities Depository in accordance with the laws


3.3 Plan for use of the proceeds

Total proceeds: VND 22,041,880,000, planned for use as follows:

	No
	Plan for use of the proceeds
	Amount (billion dongs)
	Using time

	1
	Project for The Monarchy Complex
	12.042 
	After 10 days since the issue result was reported

	2
	Concrete stations
	6.0
	After 10 days since the issue result was reported

	3
	Supplement working capital
	4.0
	After 10 days since the issue result was reported


3.4 Pricing method

Book value: The book value of 01 share of NDX as at 30 Jun 2015

Book value = Owner's equity = VND 49,055,608,195 = VND 11,127.81/ share

1 share          Total shares                    4,408,376


Share price as at 20 Aug 2015 was VND 10,700/ share

After comparing the book value with market price, the annual General Meeting of Shareholders approved the issue price to outstanding shareholders: VND 10,000/ share

3.5 Share dilution rate expected after the issue:

+ Total existing shares: 4,408,376 shares

+ Expected additional shares: 2,204,177 shares

+ Dilution rate: 50%

+ Evaluation of dilution: Number of shares expected to be issued this time equals 50% of total existing shares. Number of additional shares will reduce ESP in 2015. However, the proceeds will be used for working capital, company expansion, loan reduction, project investment, which may raise the Company’s profit in the future

3.6 The annual General Meeting of Shareholders authorized the Board of Directors to:

-  Choose the issue time, make and explain the application for share issue to the authorities. In case the authorities request any amendments, supplements, the Board of Directors is allowed to decide the amendments, supplements accordingly and disclose information in accordance with regulations
- Choose the appropriate time for record date of right exercise and time of share offering

- Perform the documents on business registration with the authorities to revise Business Registration Certificate in accordance with the charter capital and total shares after the issue based on the actual results of offering shares to outstanding shareholders
- Revise articles related to charter capital, shares in the Charter after the share issue ends

- Other work related to the share issue

- Approve the depository and additional listing of all additionally issued shares at Vietnam Securities Depository and Hanoi Stock Exchange in accordance with the laws

Article 4: Enforcement

The extraordinary General Mandate 2015 of Da Nang Housing Development Joint Stock Company was approved by extraordinary General Meeting of Shareholders 2015 and takes effect as from 12 Sep 2015

All shareholders, members of Board of Directors, Supervisory Board and Management Board of Da Nang Housing Development Joint Stock Company take responsibility for performing the extraordinary General Mandate 2015.

